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Subpart H—Procedures 

§ 585.801 Procedures. 

For license application procedures 
and procedures relating to amend-
ments, modifications, or revocations of 
licenses; administrative decisions; 
rulemaking; and requests for docu-
ments pursuant to the Freedom of In-
formation and Privacy Acts (5 U.S.C. 
552 and 552a), see part 501, subpart E, of 
this chapter. 

[62 FR 45110, Aug. 25, 1997, as amended at 68 
FR 53659, Sept. 11, 2003] 

§ 585.802 Delegation by the Secretary 
of the Treasury. 

Any action which the Secretary of 
the Treasury is authorized to take pur-
suant to Executive Orders 12808, 12810, 
12831, and any further Executive orders 
relating to the national emergency de-
clared in Executive Order 12808 may be 
taken by the Director, Office of For-
eign Assets Control. 

[58 FR 13201, Mar. 10, 1993. Redesignated at 62 
FR 45110, Aug. 25, 1997] 

Subpart I—Paperwork Reduction 
Act 

§ 585.901 Paperwork Reduction Act no-
tice. 

For approval by the Office of Man-
agement and Budget (‘‘OMB’’) under the 
Paperwork Reduction Act of informa-
tion collections relating to record-
keeping and reporting requirements, to 
licensing procedures (including those 
pursuant to statements of licensing 
policy), and to other procedures, see 
§ 501.901 of this chapter. An agency may 
not conduct or sponsor, and a person is 
not required to respond to, a collection 
of information unless it displays a 
valid control number assigned by OMB. 

[62 FR 45110, Aug. 25, 1997] 

PART 586—FEDERAL REPUBLIC OF 
YUGOSLAVIA (SERBIA & MONTE-
NEGRO) KOSOVO SANCTIONS 
REGULATIONS 

Subpart A—Relation of This Part to Other 
Laws and Regulations 

Sec. 
586.101 Relation of this part to other laws 

and regulations. 

Subpart B—Prohibitions 

586.201 Prohibited transactions involving 
blocked property. 

586.202 Effect of transfers violating the pro-
visions of this part. 

586.203 Holding of funds in interest-bearing 
accounts; investment and reinvestment. 

586.204 Prohibited new investment within 
Serbia. 

586.205 Evasions; attempts; conspiracies. 
586.206 Exempt transactions. 

Subpart C—General Definitions 

586.301 Blocked account; blocked property. 
586.302 Effective date. 
586.303 Entity. 
586.304 Federal Republic of Yugoslavia (Ser-

bia & Montenegro); FRY (S&M). 
586.305 General license. 
586.306 Government of the Federal Republic 

of Yugoslavia (Serbia and Montenegro). 
586.307 Government of the Republic of Mon-

tenegro. 
586.308 Government of the Republic of Ser-

bia. 
586.309 Information and informational ma-

terials. 
586.310 Interest. 
586.311 License. 
586.312 New investment. 
586.313 Person. 
586.314 Property; property interest. 
586.315 Specific license. 
586.316 Transfer. 
586.317 U.S. financial institution. 
586.318 United States. 
586.319 United States person; U.S. person. 

Subpart D—Interpretations 

586.401 Reference to amended sections. 
586.402 Effect of amendment. 
586.403 Termination and acquisition of an 

interest in blocked property. 
586.404 Setoffs prohibited. 
586.405 Transactions incidental to a licensed 

transaction. 
586.406 Provision of services. 
586.407 Offshore transactions. 
586.408 Exempt financial transactions with-

in the territory of the FRY (S&M); prohi-
bition on establishment of new offices in 
Serbia. 
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586.409 Approval or other facilitation of 
other persons’ investment in the terri-
tory of the Republic of Serbia. 

586.410 Transfer of funds to the benefit of 
certain persons in the territory of the 
FRY (S&M).

Subpart E—Licenses, Authorizations and 
Statements of Licensing Policy

586.501 General and specific licensing proce-
dures. 

586.502 Effect of license or authorization. 
586.503 Exclusion from licenses and author-

izations. 
586.504 Payments and transfers to blocked 

accounts in U.S. financial institutions. 
586.505 Payment of obligations to U.S. per-

sons authorized. 
586.506 Investment and reinvestment of cer-

tain funds. 
586.507 Completion of certain transactions 

related to bankers acceptances author-
ized. 

586.508 Entries in certain accounts for nor-
mal service charges authorized. 

586.509 Provision of certain legal services 
authorized. 

586.510 Transactions related to tele-
communications authorized. 

586.511 Transactions related to mail author-
ized. 

586.512 Certain transactions related to pat-
ents, trademarks and copyrights author-
ized. 

586.513 Certain transactions with respect to 
trade with blocked persons authorized. 

586.514 Divestiture of U.S. person’s equity 
investment in the territory of the Repub-
lic of Serbia. 

586.515 Payments for services rendered by 
the Government of the FRY (S&M) to 
aircraft authorized; aircraft and mari-
time safety. 

586.516 Transactions with respect to prop-
erty in which the Government of the Re-
public of Montenegro has an interest au-
thorized. 

586.517 Unblocking of certain debt. 
586.518 Authorization of release of certain 

blocked transfers by U.S. financial insti-
tutions. 

586.519 Release of certain funds held at 
overseas branches of U.S. financial insti-
tutions. 

586.520 Unblocking of previously blocked 
property.

Subpart F—Reports

586.601 Records and reports.

Subpart G—Penalties

586.701 Penalties. 

586.702 Prepenalty notice. 
586.703 Response to prepenalty notice; infor-

mal settlement. 
586.704 Penalty imposition or withdrawal. 
586.705 Administrative collection; referral 

to United States Department of Justice.

Subpart H—Procedures

586.801 Procedures. 
586.802 Delegation by the Secretary of the 

Treasury.

Subpart I—Paperwork Reduction Act

586.901 Paperwork Reduction Act notice.

AUTHORITY: 3 U.S.C. 301; 31 U.S.C. 321(b); 50 
U.S.C. 1601–1651, 1701–1706; E.O. 13088, 63 FR 
32109, 3 CFR, 1998 Comp., p. 191; E.O. 13121, 64 
FR 24021, 3 CFR, 1999 Comp., p. 176; E.O. 
13192, 66 FR 7379, 3 CFR, 3 CFR, 2002 Comp., 
p. 733; E.O. 13304, 68 FR 32315, May 29, 2003.

SOURCE: 63 FR 54576, Oct. 13, 1998, unless 
otherwise noted.

Subpart A—Relation of This Part to 
Other Laws and Regulations

§ 586.101 Relation of this part to other 
laws and regulations. 

(a) This part is separate from, and 
independent of, the other parts of this 
chapter with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. Actions pursuant to 
part 501 of this chapter with respect to 
the prohibitions of this part are consid-
ered actions pursuant to this part. Dif-
fering foreign policy and national secu-
rity contexts may result in differing 
interpretations of similar language 
among the parts of this chapter. No li-
cense or authorization contained in or 
issued pursuant to those other parts 
authorizes any transaction prohibited 
by this part. No license or authoriza-
tion contained in or issued pursuant to 
any other provision of law or regula-
tion authorizes any transaction prohib-
ited by this part. 

(b) No license or authorization con-
tained in or issued pursuant to this 
part relieves the involved parties from 
complying with any other applicable 
laws or regulations.
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